
Beth Steindecker
202-935-0946

beth.steindecker@capitolpolicypartners.com

HCA Holdings Inc (HCA)

Price: $335.85

52-Week High: $417.14

52-Week Low: $245.03

Tenet Healthcare Corporation
(THC)

Price: $153.45

52-Week High: $171.20

52-Week Low: $62.70

The Ensign Group Inc (ENSG)

Price: $144.32

52-Week High: $158.45

52-Week Low: $104.18

Omega Healthcare Investors Inc
(OHI)

Price: $39.51

52-Week High: $44.42

52-Week Low: $27.53

Mednax Inc (MD)

Price: $14.47

52-Week High: $16.41

52-Week Low: $6.62

RadNet Inc (RDNT)

Price: $79.09

52-Week High: $93.65

52-Week Low: $31.55

Cigna Corp (CI)

Price: $322.45

52-Week High: $370.82

52-Week Low: $253.95

Healthcare Payers / Providers

November 19, 2024

Healthcare Extenders in FY25 Spending Bill:
What Is Likely, Unlikely or Toss-Up?

With likelihood growing that Congress focuses on emergency spending and a

short-term continuing resolution funding the government into Q1 next year during

this lame duck period, we expect that translates to Congress punting on nearly-

annual, must-pass healthcare extenders for physicians, hospitals, telehealth,

ambulances, and community health centers and the concomitant healthcare

savings policies (Medicare providers, nursing homes, hospices, hospital-

owned physician o�ces, and PBMs) also into next quarter as part of an FY25

government appropriations bill.

Congress has neither detailed which health-related spending items are set to expire

at year-end that it plans to extend or which new health spending items it plans to

attach nor spelled out which healthcare payfors it is likely to tap for o�sets. We list

below those healthcare policies we think are likely to be included, which are on the

bubble and therefore ascribe toss-up odds, and ones that are likely to end up on

the cutting room �oor.

Please see analyst certification and important disclosures at the end of this report.
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DISCLOSURES AND DISCLAIMERS

Analyst Certi�cation

The analyst, Capitol Policy Partners, primarily responsible for the preparation of this research report attests to the following: (1) that the views and opinions rendered in this research report re�ect
his or her personal views about the subject companies or issuers; and (2) that no part of the research analyst’s compensation was, is, or will be directly related to the speci�c recommendations or

views in this research report.

Analyst Certi�cations and Independence of Research.

Each of the Capitol Policy Partners analysts whose names appear on the front page of this report hereby certify that all the views expressed in this Report accurately re�ect our personal views

about any and all of the subject securities or issuers and that no part of our compensation was, is, or will be, directly or indirectly, related to the speci�c recommendations or views of in this Report.
Capitol Policy Partners (the “Company”) is an independent equity research provider. The Company is not a member of the FINRA or the SIPC and is not a registered broker dealer or investment
adviser. Capitol Policy Partners has no other regulated or unregulated business activities which con�ict with its provision of independent research.

Limitation Of Research And Information.

This Report has been prepared for distribution to only quali�ed institutional or professional clients of Capitol Policy Partners. The contents of this Report represent the views, opinions, and

analyses of its authors. The information contained herein does not constitute �nancial, legal, tax or any other advice. All third-party data presented herein were obtained from publicly available
sources which are believed to be reliable; however, the Company makes no warranty, express or implied, concerning the accuracy or completeness of such information. In no event shall the
Company be responsible or liable for the correctness of, or update to, any such material or for any damage or lost opportunities resulting from use of this data. Nothing contained in this Report or

any distribution by the Company should be construed as any o�er to sell, or any solicitation of an o�er to buy, any security or investment. Any research or other material received should not be
construed as individualized investment advice. Investment decisions should be made as part of an overall portfolio strategy and you should consult with a professional �nancial advisor, legal and tax

advisor prior to making any investment decision. Capitol Policy Partners shall not be liable for any direct or indirect, incidental or consequential loss or damage (including loss of pro�ts, revenue or
goodwill) arising from any investment decisions based on information or research obtained from Capitol Policy Partners.

Reproduction And Distribution Strictly Prohibited.

No user of this Report may reproduce, modify, copy, distribute, sell, resell, transmit, transfer, license, assign or publish the Report itself or any information contained therein. Notwithstanding the
foregoing, clients with access to working models are permitted to alter or modify the information contained therein, provided that it is solely for such client’s own use. This Report is not intended to

be available or distributed for any purpose that would be deemed unlawful or otherwise prohibited by any local, state, national or international laws or regulations or would otherwise subject the
Company to registration or regulation of any kind within such jurisdiction.

Copyrights, Trademarks, Intellectual Property.

Capitol Policy Partners, and any logos or marks included in this Report are proprietary materials. The use of such terms and logos and marks without the express written consent of Capitol Policy
Partners is strictly prohibited. The copyright in the pages or in the screens of the Report, and in the information and material therein, is proprietary material owned by Capitol Policy Partners unless

otherwise indicated. The unauthorized use of any material on this Report may violate numerous statutes, regulations and laws, including, but not limited to, copyright, trademark, trade secret or
patent laws.
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